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2 That, togetker with, and 12 addiion to, the monthly paveents of principal and inteiest poyable under the

terms of the note secured hereby . Lo will pav to the Morigagee, on the furst day of esch month unnl the said note

: 1s fully paid, the folluwing suTs :
‘ rot An os=ouat soffrctent 1o grovnde the Rotfer horeod wath funds o pay the nedd mOrIpagge NS SA0E feemiaT 1f this 1nstru- o
it —ent and the pate seuored Berela are msured, or e = onthiv charpe an lida of & mortgage insurandce fremium)af they are
! Eeld By the Sevsctary of Hoosing and Urban Pewcl prent, as foll a <
[ A3 M aad so Lo as sard note ot caen date and this mnsrroment are insared of «1¢ ronsured wader the provisions of the
Natronal Houssing At =2 o wnt suffiosent te aocumalate an the hands of the holder cne (1Y roath pror to s due
Jate the aancal = orfpape 8~ fane e premium, s crder I provade such holder wath funds 1o pay <uch premivm to the
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S retary of Howwan, 32d Urben Pevelopmoen? pursaant ts the Nauonal Hiosing Act, as amended, andapplicable

Replations thereunder, or

Wl If and se long as satd nlte - § eiten dote snd this instrument are held by the Scoreteny of Hoiusing and Urban De-
velopment, « —oathly charge an bive o @ Fmffgage IRSUISNCE [Iemiuin) whi:ch thai! bo 1n an cmount egual (o one-

tacifth (1 12) of cne-hali 0 por centum of the aterage sutstanding balance due oa the note c:mputed anthout taking

A1) acCuwnt dehinglencies of prepalirents,
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rh ) A surm egaal 1o the ground rents. if any, next due, plus the premiums that wall next Lecceme due and pavable on pohicies

of fire and other kazard mmsurance covenag the mortgagzed property. plus taxes and assesscents neat due on the mortgaged

proponty {all as estimated by the Mortgegee) less all ssms alrcady paid therefer divided by the nurber of =oaths toelapse
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tefore voe (13 month pricr to the date aken suck ground ronts, gremioms, taxes, and assessments wall become delinguent,

] such su=s 10 bi held by Mortparee 1n trust to pay said ground rents,

premioms, taxes, and special assessments; and !'
o e
fe Al payrents menticned in the w0 greceding sulsecizoas of this paragrag
secured Rereby shall be added together 2nd the

single paymeént to te applied by the Mortgagee

¢h and all pay=ents 1o ke made under the note
T

L}
regste amsent thereof shall be paid by the Mortgagor each month 1n 2

1) presunm charges undsr the contract o insurs

nce atth the Secretary of Housing and Ursten Developrent, or monthly
charge hin lew of cortgege msurance premiumd, as the case may beg ;
{H) ta3xes, special assessments, fire and <ther hazard nsurance préemiuns; :

k-
(11D interest on the nate secured kerely; and
iV} a—ortizatzn of the principal of sand note.
Aay deficrency in the amount of any such sggregate —onthly payment, stall. unless made good by the Mortgagor prior to

the due date of the next such paymenl, constitute an exent of defauit under this mantgage.

3 Tre Morigagee may collect a
+81ate charge" rot to exceed 1w cents (20} for each datlar ($1) of each pavment —ore than Nfteen (15) days in arears to
covet the extrs expense imvolved in kaniling dehinguent payrents. i

3. H the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be, such excess, at the
: option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. ’

d If, however, the monthly payraents made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay : : o
taxes and assessments and insuran¢e peemiums, when the came shall become due and payable, then the Mortgagor shall
pay to the Montgagee any amount necessary to make up the deficiency, on or before the date when payment of such
1axes, assessments, or insurance preémiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fuJ of paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumulated
under the provisions of (&) of paragraph 2 heteof. H there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquited after ;
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the lime the property
is otherwise acquired, the balance thea remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal thea remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been riade under /aj of paragraph 2.

4. That he will pay all taxes, assessments, water rztes, and other governwental ot municipal charges, fines, :
ot impositions, for which grovision has not been made heteinbefore, and in default thereof the Moitgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any pavments piovided for in this section or any other payrents for taxes, assessments, o1 the like, the
Mortgagee may pay the same, and 21l sums so paid shall bear interest at the 1ate set forthinthe note secured hereby
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fror the date of such advance and shall be secured by this mortgage. .
5. That he «ill keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. :
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6. That he will keep the improvements now existing or hereafter erected on the mongaged property insured as
may be requited from time to tire by the Mortgagee against loss by fire and other hazards, casualties and contin- :
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
] : due, any premiums on such insurance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be carried in companics approved by the Morigagee and the policies and renewals thereof shall be held : .
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- :
gagee. Ia event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of :
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed ! g
L to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ' ?

insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of 21
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of 4
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted

3 heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
' the purchaser or grantee.

7. That he hereby assigns all the teats, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrent of the debt secured heteby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
I indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morntgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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